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Blockchain technology is an all-rounder technology that contains the
essential elements to be termed “revolutionary” technology. Firstly, this
technology has laid the foundation for an incredible transformation in the
financial sector. Also, this distributed ledger technology is scrutinizing in
many other industries. If we analyze carefully, enterprise blockchain
development services are similar to typical software development

services.
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Didn’t get the point?- Continue reading to explore more about the

blockchain development process.

Why Is Spotlight Flashing On Blockchain Development?

Many researchers are exploring new ways to implement and utilize the
overall potential of blockchain throughout all industries. This is because
blockchain can add value to different businesses with plausible

advantages, among which a few of them are given below.

Enhanced Transparency

Blockchain can provide better transparency solutions regarding
transaction history. With its distributed nature, all network participants
will have a duplicate copy of the same ledger, which automatically
updates after each transaction. So, even a small modification of a single
transaction in the blockchain will be noticeable and cause further

changes in the consequent transactions.

Provenance Tracking

The blockchain development process has gained the attention of
enterprises for enhancing their supply chain. Added to that, blockchain
also facilitates comprehensive audit trials, making it easy to prove

provenance on the chain.



Less Cost

Blockchain development potentially lessens the costs of an enterprise by
removing intermediaries, saving the verification costs significantly. And,
the credits go to smart contracts. To develop a full-fledged business
blockchain, then you should get the finest blockchain development

services.

Speed

One of the popular reasons to employ blockchain is because it enables
speedy operations. Also, it assures the security of each transaction
without the need for intermediaries. So, you can cut off so much time

and cost in the end.

Now, you might have got an idea why everyone in the tech industry is
talking about blockchain. Before jumping to the end note, we would like
to share a few insights about Ricardian contracts. Does this term sound

new to you?— Let us decode it!

What Are Ricardian Contracts?
A Ricardian contract is a legal agreement in both standard programming

and natural language. It assures that both involved parties are conscious
of their obligations and rights that are penned in the contract. These

contracts are machine-readable and can facilitate the digital asset
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transfer process efficiently. Moreover, one can enforce them in court if

needed.

Dissimilarities Between Ricardian Contracts & Smart Contracts
The major difference between smart contracts and Ricardian contracts is

that the former will be written only in a programming language,
meanwhile, the latter will be written in both programming and natural

language.

Smart contracts are self-enforcing contracts; contrarily, Ricardian
contracts are legally binding contracts that can be executed in a court if
needed. Also, Ricardian contracts help facilitate the transfer of digital
assets. On the other hand, smart contracts are designed to streamline

complex transactions.

Final Note
Over time, Ricardian contracts will evolve with more variety of use cases

in the future, which may require the combination of smart contract
technology. If you are one of the enterprises that are willing to explore
smart contracts, contact a professional smart contract development

company.
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